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Instructions :

ay Al questions are compulsory 10 so!vc.
iype questions. Each question carries § marks.

Question Nos. 1 to S are objective

¢ ions. Each question
(i) Question Nos. 610 10 are very short answer type questions q

carrics 2 marks. Word limit 30 words.

(i) Question Nos. 11 to 14 are short answer type questions.
carrics 3 marks. Word limit 7§ words.

(iv) Question Nos. 15 to 21 are long answer {ype questions.

carries 4 marks. Word limit 120 words. |
are essay and numerical type questions.
Word limit 150 words.

Each question

Fach question

Each
(v) Question Nos. 22 to 26

question carries S marks.
(vi) Question Nos. 6 10 26 have internal choices.

L] ] L] L | e L] . » 5 - S‘
(vii) There is no hmit of words in numerical question

1x5=5
w1 @@ @ gE A @
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Choose the correct options :

(i) If a partner gets more than his previous share in the reconstituted
firm, then he 1s called -

(A) Gaining partner (B) Sacrificing partner
(C) Main partner (D) Influencing partner
(ii) Transfer of firm's assets on dissolution to Realisation a/c is made
at -
(A) Market value (B) Actual value
(C) Nominal value (D) Book value
(iii) The minimum number of members of a public company must be -
(A) 25 (B) 7
(C) 50 (D) 100
(iv) Balance Sheet is called -
(A) statement of assets (B) statement of liabilities
(C) position statement (D) income statement

(v) Payment of long term debts is -

(A) Operating activity
(B) Financing activity
(C) Investing activity
(D) Both Operating and financing activities

2 U FRg ¥ IaC A 1x5=5§
(i) uErd % W @A Y T T ¥ 7
(i) e ger @ Tty & g9 waivs sk ¥ 7
(iii)ﬁmmﬂﬁmﬁmﬁmﬁmt&ﬁmt?
(iv) ®R % wxfy g7 aer st gar ¥ 7
(V) f&mﬁgw@m@ﬂmtmﬁﬁlt?
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Answer 1n one word / sentence :

(i) When are partner's current ;a%count prepared ?

(i) Which type of goodwill ha€the highest value ?

(i) How can a firm be dissolved in case of voluntarily

partnership ?

-
(iv) Who has a right on the assé¥s of a company ?

(V) What do you call the point where the total costs are just
equal to total sales ?

3 W W wmy 1x5=

- -

(i) Tafire zm () T awE d ¥ T S B

5rAL T

(ii) @M & JqUa 7 e (@) afradd ¥
W gEHa ¥ |

(iii) ag @ aen wvm ¥ 1 (W) W T g ¥

(iv) SOTOAUrd H qANUEHT (@) W ¥ FENE X

(v) @Rerd & @l &1 EE :(s)t“ﬁﬁ‘mmh

Match the columns :
‘A ‘B
(1)  Specific donation (a) By deducting new ratio
from old ratio
(i1) Sacnificing ratio can be knoWé (b) Compulsory
(iii) Realisation account Is opcnc;f ' (¢) Does not received
(iv) Debenture holder's voting right  (d) Dissolution of a firm

(v) Sharing profits in partnership is  (¢)  Capital receipt
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1 »8=5

] ] ment
(i) Balance Sheet is prepared on the basis of Receipt and Pay
<7
o
(i) Each partner must be competent to contract.
(iii) Sacrificing ratio = New r;ﬁb — Old ratio.

j ion & xist
(iv) As a result of dlssoluuoncp[ a firm. the firm ceases 10 €
forever. (Vs

(v) A debenture-holder is treated as a member of a company.

Account.

s fraa WA & ¢ B9 3 1x5=58
(i) ﬁ—mﬂﬁmﬁmmm__mil
(i) @ wEER H W @ IE, ¥ @@ ¥ FEaia & DA
W g
(i) w1 wRiew BT ¥
(1v) erﬁa?waﬁm_____mm%l
(V) mmw__ﬁﬁmﬁsms’mtu

]

S

Fill in the blanks : -

(i) The main aim of non-trading organisations is providing 1

(ii) On the death of a partner lh?ﬁ?mount due to be paid to the deceased
partner is transferred to his~ ____ Account.

(iii) The consideration for debenture is

(iv) The ideal current ratio is

(v) Pavment of income (ax relates 10 —————_ acluvity,
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Wwrite any two differences between Trading and Non-trading organisations.

6

sqar / OR

-l weT ot oma A& WA X ¥ 7

How do the non-profit organisations acquire their incomes ?

7  ued % qied @ o @ §Rd € 7 2

What is meant by reconstitution of partnership firm ?
suqt / OR

TE F FAEE H HY GHARY |

Explain the meaning of gaining ratio.

8§ r-uw waRvdl ¥ f59-fT wwRd & sni R oEr ¥ 7 2

Which assets are included in non-current assets ?
dqgar / OR

-an el § IA-a W@ R mite ol ¥ 7

Which items are included in non-current liabilities ?

9 - faa RETor & % ? .

What do you mean by common size financial statement ?

gt / OR
JoTe fadg e | g 7

What do you mean by comparative financial statement ?

/ O-
326 6 MEENININENg P.T.O.

Sajal Tutorials

Awarded Best Maths Commerce Institute 1



10 9 @™ U & & 7
What is Gross Profit Ratio

sga / OR

a9 o9 w1 & 7

What is current ratio ?

11 4R @@ & o9 e I fafee |

Write any three contents of partnership deed.

syar / OR

maﬂimwﬁﬁ'mﬂ:kz%wﬁmmﬁaﬁmﬁ
mﬁm%um#mﬁﬁls.oooa.wmlgm,’mlﬁaﬁﬁm:
arieTd gdE WM W A % way § A9 ¢ o B I 31 femwa
2016ﬁ€aﬁé’rﬁlwaﬂwﬁm%ﬂma&ma€rﬁml

Aman and Ankit are partners in a firm sharing profit-loss in the ratio

of 3:2 respectively. Aman gave advanced to the firm a sum of

Rs. 18.000 as loan on 15! july 2016. The partnership deed is silent on

the question of interest on loan payable to partners.
Compute the interest payable by the firm to Aman, assuming that the

firm closes its books on 315! Dec. 2016.

12 mﬁmﬂmﬁ%ﬁazﬂammﬁzr&%ﬁmffﬁﬂwﬁ#@l 3

Write any three differences between dissolution of partnership firm and

dissolution of partnership.
dya / OR

@ﬁ%ﬁmﬂuarwwmmﬁﬁmﬁa@ﬁ%m 10,000 ®.
gﬂ#&;mwaﬁmt | TR T IHA WA @ W ?

What journal entry will be made when Yesh, a partner agrees to pay
the realisation cxpenses of Rs. 10.000 on behalf of the firm ?
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13 afred fqaes & qad e | 3

Write the conditions of compulsory dissolution.

syt / OR

ATo B TF B § Ut & o ¥ SRR ¥ | a9er fazer 31 W 2018 )
= W ar

fazar (31-3-2018 =)

SEEI | 90.000 | TT=R 40.000
A BT HT 40,000 | fafq wwafwa 1.40.800
gell @
A 20,000
B 30.000 50.000
1.80,000
L ;

SR IS S wd ¥ Rrwew o P fem 3R @ 30.000 5. Fe
fafey wafal @ 1.20.000 &. agw zu | gge @1 FRT |
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' - het o shee st ch.
A\ and B are equal partner an a tirm. I'heir balance sheet on 313 Mar

MR stood as under -
Balance Sheet (as on 31-3-2018)

|
Liabilities Amount | Assets Amoun
(Rs.) (Rs.)
40,000
Creditors .
A's loan 1.40.000
A's
Capital A .
A 20.000
B 30.000
1,80,000
R O S
Thev decided to dissolve the firm on that date. Debtors
realised Rs. 30.000 and sundf)gassets realised Rs. 1,20.000.
Prepare Realisation AJc. |
14 TR ol e & W AN -%ﬁrt fafaa | 3

Write any three differences between partnership and company.

v / OR

Braia fefes 3 ]005_@59.000%6131‘6{%11?%3%({ |
uu{uiuﬁrmaaaﬁmwﬁ?\mﬁﬁﬂi | FGA B JER W AEES

T wiafeai Hifg | .
Privansh Ltd. issued 50,000 éq;lity shares of Rs. 100 each payable on
application itself. The entirc amount was received in a lump-sum for

these shares Pass necessary journal entries in the books of the
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Write any four rules applicable in the absence of partnership deed.

wyqa1 / OR

X qa1 Y FA9T 3:2 &% A H WG | T gait @A 50.000 %
a1 30.000 % ¥ | G qT 5% AfE T A @A G E 1Y # 5.000%.
afiE qaT 2@k o ad 2017 F Y @ d9F 3 F qd @@ ¢ T &
3% qd 12500 % @ @M @ | a9 #fE FEee e 3R

X and Y are partners in the ratio of 3:2. Their capitals are Rs. 50.000
and Rs. 30.000 respectively. Interest on capital is payable at 5% per
annum. Y is allowed an annual salann of Rs. 5.000. The profit for the

year 2017 before calculating Y's salary and interest on capital amounted

to Rs. 12.500. Prepare Profit and l.oss Appropriation Account.

16 A & 37 wfge § 9w w= f@Ee 4
Write any four differences between average protit and super-profit,
@ / OR

v B4 7 foma @ @€t § @wwer 10,000 &, 6.000 ®., 12,000 = T
18.000 &. & @9 AT | T4 ¥ 50.000 5. @ gon & fafvam e ma
¥ | fafvam & wa@ 27 T yHN ¥ Zaa@ § 15% wiad ) wafa @)
Mo A 99l F BT F AU T aifyery fafy gra siee |

A firm camed profits of Rs. 10.000. Rs. 6.000. Rs. 12.000 and Rs. 18.000
respectivelyv in four preceding vears. The capital invested in the firm
1s Rs. 50.000. The rate of return of imvestment in such business 1S
I3 pereent per annum. Calculate the value of goodwill at three years

purchase by super-profit method.
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Discuss the procedure of accounting of goodwill according to Accounting
Standard 26.

Jqat / OR

Brar, B0 T@ I U% W § g Am-owf aiza am weEm ¥
TR wirE ¥ U YTy @ fawree seare BAe 2:2:1 TER B A
frar | At 6 qTTeT & few wgem & Bear @ @ gz A E
Age & fHaw TE w7

Priva. Preeti and Pooja are partners in a firm sharing profits and losses
equally. Now they decided to keep their mutual ratio as 2:2:1 respectively.

Find out the gain or sacrifice of each partner.

I8 Twar sk & HrE 9 @ faf@e | 4
Write any four advantages of equity shares.

yqa1 / OR

B Rftez ¥ 10 & a@ 10.000 ¥ g1 w9 g W Frifm e
it 2| gt ml T yazd 9T 3 5. 9fg 39, W€ W3 ¥ i
aislamuerqna,mmamm4aaﬁlmnﬂTﬁTﬁmm

ﬁﬂé\mﬁﬁmﬁmﬁmmmml

B limited issucd 10.000 cquity  shares of Rs. 10 each at par

Amount Pavable per share Rs. 3 on Applicalion. Rs. 3 on Allotment
and Rs. 4 on tirst and iinal call. All the money were dulv received.

Pass necessan journal entries 10 the books of company.
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Khushi limited issued 10,000, 12% [ebentures of Rs. 100 cach at
(Y

Rs. 110 per debenture. The entire ﬁibunl was reccived with applications.

{ /

Draw up neecssary journal cntriesoin the books of the company.
-
()

20 Az Prifta R 9 a@ ToeEl & YR @ auwEe | (e ar) 4

Discuss the different kinds of debéhtures which a company can issue.

'

(any four)

amaijOR

entrics in the books of the company
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21 mmzoutm_mgmgm-m@m” 4
e ¥ 1 O W R w0

Which items are wWnitten in the read of “equitv and liabilities™ part of

balance sheet of @ company accanding to the C ompanies Act 2013 7

R Y W AW & g R & @i

R ] 31-12-2017 | 31-12-2018

W . 10.00.000 ; 15.00.000
= o 2.00.000 * 1.80.000
' h 6.00.000 1 10.50.000
R 30% I 50

Prepare comparative statement of profit and loss from the following

starement

! Particulars 31-12-2017 31-12-2018 |

10.00.000

F
Revenue from operation

| Other income 2.00.000

. ExXpenses 6.00.000
. Tax rate S0%
/ 0326 13 man
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Write any five causes of adopting cash system by non trading organisationg

syal / OR

mmﬁgmummmm?@mwnﬁma&m
WA Y7o @l §915Y -

| sl 2017 & 9w 5,000 5., @& gwh 4,200 6., 999 3,300 %,
ReTrn 2,700 %., wra w4 1,000 &, fafqw =g 850 .

From the following informations, prepare Receipts and Payments A/c of

Madhav Club for the year ending 315! Dec. 2017 :

Cash balance on 1-1-2017 Rs. 5,000, Membership fees Rs. 4,200, Salary

Rs. 3,300, Rent Rs. 2,700, Fumniture purchased Rs. 1,000, Sundry exp.
Rs. 850.

23 PFoa | 0% SRR ® 3 ui B T e ver @ ol ¥ 7 S
How is the amount payable to retired / deceased partner calculated ?

yq@ / OR

A B, Cam D #ma: 3:2:1:4 % oo & QR | A B & s
T HA X I Baa CaRf Ay iy 3:2 % U ¥ wra & ¥
Wﬂmﬁﬂmmmﬁmmm!

A, B, C and D are partners in the ratio of 3:2:1:4 respectively. A retires

from the firm. A's share is acquired by B and C in the ratio of 3:2.
Find out new profit sharing ratio and gaining rat10.
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24 3 £ w=h (zTo) B At fafao
Write the procedure of forfeiture of shares.
ygm / OR

X fafze &0 3 IS & 10 5. @ 200 g A Qi gfa 4, T& B
fore i TEd STZT TR 3 % wRy s ol atfm aren afd 4 T, A
%9 B 7T A T gEE | I9F Faw arded i 3 5 ofy oiw @ WA
Wﬁﬁlmﬂﬁdﬂﬂiﬁaﬁsawﬁiaﬁﬂaﬁﬂﬁiﬂhﬂm
%7 fau T lﬂﬁﬁﬁmgﬂ:ﬁﬁqﬂaﬂﬁlﬁﬂmﬁml

X Lid. company forfeited 200 shares of Rs. 10 each. fully called-up

held bv Suresh who paid applicaion money onlv @ Rs. 3 per sharc

but failed to pay allotment money a Rs. 3 and final call money

a Rs. 4 per share. All his shares were re-issued to Rinki ‘@ Rs. 8 per

share as fullv paid up. Give journal entries for forfeiture and re-issuc

of forfeited shares.

- ‘ § l 1 L] l!- L 1-‘

1f the value of stock 18

current liabihtes.
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Discuss in detail the classification of activities for preparing cash

low statement.
w71 / OR
Uos awm fer dare FCH & fom Prorifea oE @ (1) @GR TEQTET,
(2) fafram fFman am (3) fad e & affga BT
(i) WO w1 %q
(i) @My ® Yrae
(111) 3o & s
(V) HTOHT H YA
(v) @IS @ wIrd
Classify the following items into (1) Operating activities. (2) Inyesting

activities and (3) Financial activitics while preparing a cash {low

statement

(1)  Purchase ol machien
(1) Pavment of dividend
(1) Issuce ol debentures
(v) Pavment of income tax

(v)Y  Dnvidend recenved.
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