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Instructions :

(i) All questions are compulsory to solve. Question Nos. | o § are objective
type questions. In those. choose the correct option 06 marks, fill in the
blank 07 marks. answer in on¢e word / sentence 07 marks, match the

columns 06 marks. true and false 06 marks are allotied.

(11} Question Nos. 6 to 15 are very short answct lype questions. lach question

carries 2 marks. Word limit 30 words.

(iii) Question Nos. 16 to 19 are short answer type questions. liach yuestion

carries 3 marks. Word limit 78 words.

(iv) Question Nos. 20 to 23 are long answer type questions. IZach question

carries 4 marks. Word limit 120 words.
(v) Question No. 6 to 23 have internal choices.

(vi) There is no limit of words in numerical questions.
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Choose the correct option :

(i) Income and Expenditure Account reveals —

(A) Gross Profit (B) Net Profit
(C) Surplus or Deficiency (D) Cash Balance

(11) At the time of Forfeiture of shares the share capital account is
debited with -

(A) Face Value (B) Called up amount
(C) Paid up value (D) Issued value

(111) The essential element of Partnership is —

(A) To share loss (B) To share loss and profit both
(C) To share profits (D) To share the assets

(1v) Cash Flow statement is related to —

(A) Accounting Standard-3 (B) Accounting Standard-6
(C) Accounting Standard-9 (D) Accounting Standard-12

(v) The following is not a tool of analysis of Financial Statement.

(A) Trial Balance (B) Comparative Statement

(C) Ratio Analysis (D) Common Size Statement
(vi) Goodwill is -
(A) A Flooting Assets. (B) A Fixed Assets.
(C) A Tangible Assets. (D) A Fictitious Assets,
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(vi) WG 7= @rdi o
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Fill in the blank :

(i} Unclaimed dividend is shown on the side

(11) RatioAnalysisisa cXpression of relationship between nwo items.
(iii) Debenture is a written" ! of debt.
(1v} Notice of forfeiture IE: betore forfeiture of shares.
(V) Security premium is —— __ nature of profit.
(vi) Receipt and payment gegounl is a summary of transactions.
(vii) Income & Expenditure-account is a Account.
1
3 T WSl 991EY 1%6=6
‘& Y ‘T’
(1) Taues & 999 9a™ qIar (37); WTHIT FHT HO
(ZJFT%KTITE-?IEUTW'ET-Q (/) ITTarg HE 3
@ T -
(3) wH & Al S o (@). =T IO @
(4) wd & g o ®): YR =R
(5) wREA HE@ FA (3) FAE gE &
(6) Talchcad (B)« H RO
Match the columns : AR
A < B
(1) First Payment after Diéi's';ljiutiﬂn (a) Partner's Loan
(2) On death of Partner his-share (b) 1Is not compulson
1s paid
(3) Internal Liability of the firm (c) lo Legal Representive
(4) External Liability of the firm (d) Professional Person
(5) Preparation of Partnership deed (e) To Third Parny
(6) Doctor () Bank Loan
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Answer in one word / sentence
(i) Income and Expenditure Alc is prepared with the help of -
(110 In which heading of Prolit & I.oss ﬁf’;ih{: company shown according
10 schedule 7 (1)
() Where total Cost is equivalent to total sales ?
(v)  What is the consideration of dEhLﬁmrEq ?

(v) lhe difference between the old dnt:l new ratio is called -
(vi) What 1s the basis of valuation of Goodwill -
(Vil) Which type of Goodwill is always uhangad ?

(1) m?ﬁﬂf‘claéuﬂrmﬁﬂm‘rmm T W E

@}Wﬁﬁwﬁmﬁrﬁﬁwwqﬁw% |

({») U FO9s UG FOOT HEed ¥t

(v mﬁﬁmaﬁm‘aﬂmﬁmﬁmﬁnﬂmw% |

(Vigr TRl ey gig foflad &@m & o

Write True / False : v

(1) It 1s not necessary to show the Authorised Capital in Balance Sheet
of a Company. O

(11) Financial analysis is used only h;%;{he creditors.

(iii) Comparative statements are the formn of horizontal analysis.

(iv) Mortgaged Debentures are called <sécured debentures.

(v) The right of surrender of shares 15 enjoved by shareholder.

(vi) Partnership agreement is always In writing.
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5, s dwrsti & 9 fafgg | (@8 9R) :

Write example of Non-Trading Organisations. (any four)
dqyatr / OR

yRg—yra G hE Hed ¥ 2

What is meant by Receipt and Payment Account ?

7 g aftfeE 1932 § OTER SRR & R RftEe | 2

=

— . ;
Write the definition of Partnership according to Partnership Act, 1932.

AT / OR
wW-BY P | T 68 @seg & 7

What is meant by Profit & Loss Appropriation Account ?

_§ @t & &3 3 fdwad fafge 2
Write any two characteristics of Goodwill.
Jya / OR
T GEER B HH ¥ W@ ANET I g ¥ 7
What are the main rights acquired by a new partner ?
9 wEER & frepeT ® o e ¥ 7 2

What 1s meant by expulsion of a Partner ?

st / OR

o Wi & o aa ey #eq § 7

What 1s meant by Gaining Ratio 7
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what 18 meant by Dissolution of 3 Partnership ?

SHEgr / OR

w4 F T G BF-BH ¥ WA @ Wiy § 7

which accounts are opened on the dissolution of a firm ?

P

Wrile any two characteristics o a Company.

ARH g R wmed ¥ O°

What 15 meant by Calls in Advance ?

12 o oieni @t @R A WA fwiag

(L &o B BE D fadward fafeg

AYT / OR

Write any two characteristics of Equity Shares.

s & w9 H Atgremd wxr Wy ffEw

Ayar / OR

Write the effect of forieiture of shares on Shareholder.

13 wows & &E o faowand fafeg |

Write any two

HIMem woqH fpe wed € 7

What i1s meant by Irredeemable debenture 7

(320
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14 Frim fgago & &g @ 9ug faRan 2

Write any two himitations ol Financial Statement.

qyat / OR

A faal faete e wed € 7

" s B -7 ¥ o g )
What is meant by Comparative Financial Statement

15 =R g fRY e E i 2
I:H.. i
What 15 meant by Currcni Ratio 7
Ay /S OR
UdHs qelg garr fpe wed € 7

What is meant by Cash Flow Statement ?

16 & =099 @d W Hudnd fdige | 3

Write the characteristics of Income and Expenditure accounts.

Fya / OR

freriftr gommel & amure 9t 31 e, 2018, 1@ T w1 9T - YIAE
LEIGIERIELS

| Sad), 2018 TS 99 20.000 %, W&y g&& 5.000 &, d@7 i@
2000 &., gEmH @& ®wA 5000 €, fafgg =@ 2,500 5. |

From the following informations prepare Receipt and Payment Accuunii_'_
of D.B. Club for the year ending 31 Dec., 2018,

Cash Balance on 1-1-2018 - 20,000 Rs.. Enterance lees 5.000 Rs.,

Paid Salary 2,000 Rs., Purchase of Books 3000 Rs.. Miscellaneous-
Expenses 2.500 Rs. |
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7 RF qwel A wr e v ¥ SEme mew @t wmar 37 .
'x'.nl"rJ
Under what circumstances can a8 partner retjre

from a partnership {irm ?
HYTn / OR

qTFET @ U A g # ST ffee o (@ @)

Write the differences between Revaluation Account and Realisation Account.

(any three)

18 yaEiuErR 3t & ys faRegg | 3
Write the types of Preference Shares,
AT / OR

weH {0 S § 10 %, & 30,000 wwar iyt Prffm fra | gt i3
Uy W & T |Mﬁmﬁmaﬁwmm|

Mahajan Ltd. issued 30,000 equity shares of Rs. 10 each to the public.

The whole amount was received in ﬂ'_iﬁmpsmn. Pass necessary journal

entries in the Books of Company.

@@ / OR
%ﬁuﬁﬁrﬁ%ﬁaﬁﬂméﬁmaﬂ%ﬁr(ﬁéﬁq)

Write the objectives of Financial Statéement Analysis. (any three)
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20 TSI FNE@ F FWE F A M AW fradt & Ie@ g | (@ W)
State the rules which are applicable in the absence of partnership deed.

.anyv four)
Jaa1 [ OR

F9T. GO A FT9 F 1-4-2016 F) W@ WIH B | IE Aqraers FE

R 4:3:3 2 1%%%@%%3517@%%%%“5%5

S e wy F owre Se @™ @ owm 40.000 B ¥ wu fEd o

o & T8 = == 99 @At 3.00.000 €. 2.00.000 T. T

1 30.000 = s | 31 @, 2017 @ ®ur €4 9« 99 @ @A 1.60.000
= o7 | WTH-EN9 HArEE @l g9Ed |

Kumud., Sumud and Kirti started partnership in the ratio of 4:3:3
respectively on 1-4-2016. Kumud personally guaranteed that Kirti shared
of profit afier charging interest on capital @ 5% p.a. would not be less
than Rs. 40.000 in any vear. The capital contributed by them was
Rs. 3.00.000. Rs. 2.00.000 and Rs. 1.50.000 respectively. The profit of

the firm was Rs. 1.60.000 for the vear ended 31 March. 2017. Prepare

Profit and Loss Appropriation Accounl.

3.1 1 F=al, ?ﬂlﬁmmmwmmﬁw & gd @ & diF
F91 ¥ T 9T EAT | UG 991 & oH B Freiaiaa € -

2014 =T 20.000 &, 2015 @ 15.000 &, 2016 == 13,000 %,

2017 =9 30.000 &. 3t 2018 wmw 38,000 & |
Calculate the value of Goodwill at three vears purchase of an average

profit of five vears. Profit and Loss for last five years are as follow -
2014 Profit Rs. 20.000. 2015 Profit Rs. 15.000, 2016 Loss Rs. 13,000,

217 Profit Rs. 30.000 and 2018 Profit Rs. 38,000.
Jqa1 / OR

TR O W9 I ¥ wa9l § @8 9 &9 ey
Write anv four purposes of admission of a new partner in the firm.
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4
Write the procedure of Forfeiture of shares
A/ OR
stol & frbas dded srte ufefieat Sfer
Gitve the journal entries of issue of shares,
23 Preiftifea 4 wrg s s @it 4
CELIL 100,000 Wl qataar 750,000
Lt e 12,000 A7 2.50.000
7 fqua 88,000 ERIAL 75.000
yded @Y 5.000 9% 4 TrEe 2.70.000
Outstanding Salary 12,000 Stock 2,50.000
Bills payble 88,000 Debtors 75,000
Prepaid Expenses 5,000 Cash at Bank 2,70.000
_— e T
daa1 / OR

WHE yarz fggor a9 & wew faflgo |

Write the importance of Cash Flow Statement,
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