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I In case of discrepancy between the English and Hindi versions of any question, the ”

Hindi version will be treated as final. , IJ
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Rt *
G) = U &l T AEd €
(i) Wt wHiE 1 Q5 7% agghrs uw ¥ 5w TS ueT 01 37 B ¥
U % 6 U F W @ T
(iil) W BAE 6 F 15 yeies wed 2 3% &l &1 913 9 30 95
(iv) wee o 16 ¥ 19 wa® ¥ 3 3@ F ¥ 91T der 75 g1
(v) 9T #Hip 20 § 23 TAH G 4 3 BT 9" G 120 13|
(vi) wed Huid 6 & 23 a W T A ofdiw fuwmer ¥
(vii) e gedi § grex A w1 AE A E
Instructions :
(i) All questions are compulsory 10 solve,
(i) Question Nos. 1 to 5 are objcclive type questions. Each objective question
carries 01 mark. Marks of each question are given before the question.
Question Nos. 6 to 15, each qucst;Fm carries 02 marks. Word |jmit 30 words.
Question Nos. 16 to 19, each question carries 03 marks. Word Jimit 75 words.
Question Nos. 20 to 23, each question carries 04 marks. Word [jmi¢ 120 words.
1) Question Nos. 6 to 23 all questions have internal options.
{vii) There is no limit of words in PUMerical questions,
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1x6=0
| A FEw ghm & e 8

i) AR § wwe @ G ot @ W E -

(@) 100 | @ 50
(@) 200 @ 75
(i) o wm ¥
(&) ST WA C (@) ®mrEA
(@) ww=m @ (@) ofd @ 1 STfeE W AT ST

(nll]amﬁwmﬂmﬁmmwﬁﬂﬂm%7
(1) ﬂﬂé‘mﬂﬁarﬁaqﬁ:ﬁw 1930
@ m-cﬁumémﬁex&rﬁw 1932
(@) o i, 1956
@ wrrcﬁums’ﬁrﬁer&rﬁuﬁ 1931-
(iv)ﬁ%wmaﬁﬂﬁamﬂ;amﬁmmw%_
%) P @ ¥ @ A
.(H)H@?Rﬁiq?ﬁiﬂﬁﬁ -(a") GIGTEISERCICEE: |
(V)'Hﬂlﬂﬂﬁmaﬁ‘ﬁfﬁﬁm.@@w%_
(@) wwws PR
(@) o dufedl & feg
@) wE T T ¥ g fgr T
(@) sl @& Frfgm :
(vi) ﬁ?ﬁﬂﬁ?ﬁh%mqﬁ(w)ﬁﬁmm%_
(&) sior w=fr @ @ % @
@) st w e (@) 99 G
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Choose and write the correct option :

(i)  The maximum number of members in a partnership firm must be -
(a) 100 . (b) 50
() 200 LoAd)y 75

(i) Super Profit is -
(@) Abnormal profit
(b) Normal Profit

(¢) Contingent Profit

(d) Excess of average proﬁtigver expected profit
(iii) Partnership business operatéf as per provisions of -

(a) Indian Partnership Act,g,ln‘QBO

(b) Indian Partnership Act,mm

(c) Company Act, 1956 E?:

(d) Indian Partnership Act, 931

.....

(iv) At the time of dissolution Undistributed profit and reserve are
transferreed to -

(a) Capital A/c ~(b)  Bank Alc

(¢) Partners' Capital Afc ; (d) Profit / Loss A/c
(V) An example of cash flow fr(?ti? operating activities is -

(a) Issue of debentures

(b) Sale of fixed assets

(c) Interest paid by bank on term deposits

(d) Issue of shares
(vi) When shares are forfeited ‘WetdEhiled -

(@) Share Forfeiture A/c (b)  Bank Ale

(¢) Shareholder's Personal A/C (d)

@ / 202510_A
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2 fm @ AR 16=6

() wEerd dg & o § wreere & wey am/ety fome
FOE ¥ B €

(i) ol R awo fiffe =R E

(iv) o st @ oie Fwh § e F T e S owear €, 9l

— T wE B b

(v) Hﬁﬁﬂﬁﬁﬁmmﬂ%r__mﬁﬁmm%l
iy e s ¥ e e
Fill in ¥he blanks : “ |

in E
R,
Pl

(1) In the absence of a partnership deed the distribution of profit/loss

between partners is done in the;

ratio.
(ii)) Companyisan__ person @féated by Law.

(iif) Current liabilities are settled wit_i‘iin ————  month

(iv) The debentures which can not be redeemed durine
. =

the life of the
Company are called ____ debentures
. |

(v) The decision of forfeiting the shares is taken by
Company, S

i} Li AT \ s . .
(vi) Life Insurance reserve fund js transferred (o

‘@:@ / 202510 A
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3 W/ s fafgo 1x6=6
() &% wE & omew B B awr e At
() =iy ws gy dmg wofq ¥
(i) s e Te yaw W@ E
(v) &9 sisrerdl & duht & @ Amal ¥ 59 3 & o o ¢
(V) = g o gofwa @
(Vi) I duiel U @i ST W ol B
Write True / False :
(1) Each partner must have "f;%ipacity to contract.
(i1) Goodwill is a saleble aégéts.
(ifi) Cash management is not cash flow.”
(iv) Equity shareholders hav&;‘_l_}he right to vote on all matters of
the Company. - {
(v) Trade marks are treated as current asscts."’.

(vi) High operating ratio is c¢onsidered always better.
i

4 WA W WY 1x7=7

() g e () A
Gi) TR WA A ot s Q) W T e e §

Ay ¥ - gy @it ®
(i) & &1 afee | (3) qAEH HOHT
(iv) Frifam oislf @ afus & g (4) T&6 @ W

AT U €T

(V) wreErd dow % e 80 O) aifqarfagm
(Vi) Fugst & yhed (6) ‘i\ﬁ]q—{mﬁqﬁf&mm
(vii) fomgfdr e feord (7)==
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Match the correct columns :

(i) Transfer through delivery (1) Permanent

(ii) The assets are shown 1n - (2) Is shown in reserve and
Realisation A/c '. surplus heading

(iii) A company has a perpetual (3) Bearer debentures

(iv) Applications received in -f (4) At book values

"i"'

excess of issued shares

(v) In absence of partnership dceis (-5} Over subscription
e~y

(vi) Return of debentures (6) No interest paid on capital

(vil) Securities premium reserve ;_m (7) Interest
I
L
&
{0

3 TF STR/AHE § I ﬁ;fm : Ty

A
(.2

() WHT ¥ ww @ w T omy k2

1x7=7

(i) mem%mﬁﬁmaﬁmrwm%ﬁwﬁﬁmﬁ
o s 4 foafe o ot 3

(iii)’iﬂmﬁmﬁf}qwaﬁrmﬁﬁﬁmm%?

(W}Eﬁm W&WWMﬂmmw*muﬁr
&'II@‘@_GE:TWWWW%?




Write answer in one word/sentence :
(1)
(11)

When are partners' current accounts prepared?

When a new partner brings premium in cash to whom is it
distributed and in ‘which ratio?

(i)
(1v)

To whom is the payment of the deceased partners share made?

Which accounting standard is issued by Institute of Chartered
Accountants of India for cash flow statement?

(v) What type of receipts is the prﬂe_mium received on share?
(vi) What does accounting ratio SIgnify‘?

(vil) What is the basis of valuation +0f goodwill?

6 i & W @ waw fefem L | 2
. .i__li'l é
Write any two features of Partnerships
' L |
st / OR

ATl deE @ b7

What do you meant by Partnership g?led‘?

0 s st s e ¥ & 3:2 Boogma ¥ @ Rotim w8 2
Y a w15 b R wd A WARCST ¥R s o e
A ST o ST e 1 P S ST S % g 3
feraro™ oo @ o g

Amayra and Anaya are partners sharing profits in the ratio of 3 : 2, They
admit Aman as a new partner for 1/5'h share in the future profits of
the firm which he gets equally from Amayra and Anaya. Calculate new
profit sharing ratio of Amayra, Anayg and Aman.

sl / OR

@ / 202510 A 9 ’ o)
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i ST 9 T wd ¥ RN ¥ o 53 & ofgud A W T e
A G E AWM N /7 W F fag gt F aifie B € qn e E wE
au A 4:2:1 & aqua § Renfg we & Fofa o €1 ok e
& @I A B THT DB |

Golu and Dheeru are partners in a firm sharing profits in ratio of 5 : 3.
They admit Sarvesh as a new partner for 1/7 share in the profit. The

new profit sharing ratio will be 4 :2 :1. Calculate the sacrificing ratio
of Golu and Dheeru.

8 wfa @ sny feEy : 2
Write the meaning of Goodwill.
| wemr / OR
@ WA W @ g B awl @ e 37 Rl @ A )

Write the casuses of reconstitution of a partnership firm. (any 1wc‘l).)

O I, BE o w5032 % ogua ¥ aM-wlY 9 e wnew ¥ 2
Hﬁﬁhﬁﬁﬁrmﬂmm%lﬂwmﬁmﬁwﬁwﬁfz:lﬁmﬁ
W—Eﬁﬂﬁﬁ,ﬁ%ﬁmqﬁﬂqﬁaﬁmfﬁﬁml“

Shubham, Shivanj and Saloni are partners in a firm sharing profit

. and
losses in the ratip of 5:3:2

. Saloni retires from the firm. Shubham

and shivani decided to share future profit and losses in the ratio of 2 : |
Calculate their gaining ratio.

s / OR
JeE ST F @ snemg 2o

What 1s meant by Jegal representatjve?

@j / 202510_A
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i F HRuEG wrow @y @ 9 el @y R

Write any two conditions of dissolulion on contingency of a firm.
s /| OR

wh & Rwe o wded ¥ e ¥ B @ ot faRaw

Wwrite any two differences between Dissolution of firm and Dissolution
of partnership.

e s @ @ @ R fefa)

12

13

1@“ / 202510 A

Write any two characteristics Eﬁ' Equity shares.
\ ar@ / OR

What ‘is meant by 'Calls in A(;_lﬁ;:fgnce“?

T T X A Ao & e 3

What do you meant by Zero Cm}pon Rate debentures.
s / OR

GUHT womr @ ol fata!

Write the meaning of 'Secured, debenture..

fai fqacor @ enyrg @eEES!

Explain meaning of financial gtatement.
sy | OR

et femrn o g @ v,

Explain any two characteristics of financial statement.
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14 FPrefafag geel @ T ST B o BRG c

16

(1) =wf@ 3w T 40,000
(2) wEghe geit ¥ 7,20,000
(3) =« g™ T 2,40,000

Calculate Current Ratio from the following information :

(1) Trade payables T 40,000
(2) Working Capital ¥ 7,20,000
(3) Current Liabilities T 2,40,000
s / OR
NETET S B BE & A R

Write any two limitations of Accounting Ratio: -

What is meant by Financing activities?

LG =1

Tare .
Write th ﬁ]a_m i G%:?t{ I
e 1he DbE‘- . .
1ECts of Préparing (Cash flow statement.

qHygr / OR

IE_@DT / 202519 A
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17 T ReBRs ¥ 100 T % 10000, 12% wvgw @rd BRY P a@ed 3

T 30 X ST ez ww g i 3 ¥ ¥ 9000 O ¥ frg oae
R, it ol amefen Rl T ot SRR e ezt TRY g @ T
T fY. B gww ¥ ofient B

Gupta Limited issued 10,000, 12% debentures of 2 100 each payable

X 30 on application and remanining Efm'ount on allotment. The public
applied for 9000 debentures which were fully allotted and all the relevant

allotment money was duly received. Gwe journal entries in the book
of Gupta Ltd. - | 1)

SRy
e pd

syar / OR
dgrardy ol wuwETd # FE dW Gﬁ'{‘?ﬁfﬁéﬂ'{l

Write any three differences between Slm‘reholder and Dcbentureholder.

-‘H

18 ﬁmwsmam—mmﬁmm% (@ )
(1) sgrenfdl & &I
2) ir-aw
®) =g afr

3

Which items are shown under the fallowing main heads : (any two)

(1) Shareholder's funds
(2) Non-current liabilities
(3)  Current liabilities
s / OR
m“wmammﬁﬁwﬁﬁ'smmm%?

Write, which jtems are included ™ Non-current Assets and Current
Assets,

(1320 / 202519
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19 wde f1. ¥ 20000 ween sistt @ 20 T wfa 9w 10% Wiiew @ W 3
03 ¥ oNdaT g ot Red wyef ot emeRT W & dh wh sisi %
fT TG UA U EUI A% St granedl i)
pramod Ltd. invited applications for issuing 20000 equity shares of ¥ 20
each at a premium of 10%. The full amount was payable on application.

The issue was fully subscribed. Pass neccessary journal entries.
; sz / OR

agf & T &y fafaw)

Write effects of forfeiture oij..fshares.

20 TE UF AT W Td i B Rreaee 20 1 o § et E SR 1 sead, 4
2016 ® TN G A AT B 140 W H APTER g9 & ST H B 9 BH
25.000 ?maﬁméﬁ%léﬁa@m YT T S gdad & &

2, WY I A A F un A R 9 T S e 312 % o A
mmﬁwmz’raﬁ%naﬁaﬁwﬁ%wm fegaR, 2016 B wH @
1.20,000'2 mmﬁﬁmhmmw—aﬁﬁﬁmmwml
Sanjeev and Nahar share prof' ts and losses in the ratio of 2 : 1. From
January 1, 2016, they ad:m.t Jain into their firm who is to be given
a share of 1/10 of the profits’ mth a guaranteed minimum of ¥ 25,000.
Sanjeev and Nahar continue o' share profits as before but agree to bear
any deficiency on account Of guarantee to Jain in the ratio of 3:

resp ectne]v The profit of the’firm for the year ending December 31,

2016 amounted to % 1,20,000. Prepare Profit and Loss Appropriation

Account,

‘S / OR
AT Wl aiferfora, 1932 % 37 7ea wrawY 2 TR ST A FEETH
WAE W syl § v aa

Cuss i '

Dis the main Provisions of the Indian Partnership Act, 1932 that
> rele hi i 1

are relevant to partnership accoyps if there is no partnership deed.

[320]| / 2910_A . 0 ' . ik @
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Th T B o grw q6 A © 16 31 Reer, 2015 # 5,00,000 2

W @ Tafrifra o 3 it e 5 9wt @ @ 3w waEw ¥

™ mitt
2011 3 75,000
2012 % 95,000
2013 % 20,000 (zifw)
2014 % 70,000
2015 ¥ 80,000

A FEEE F e % 3 aut % BT ¥ SN T @y @ T A
foreent wiawel & TOT T 10% & ¥

The books of a business showed that the firm's capital employed on

December 31, 2015 ¥ 5,00,000 and tligi; profit for the last five years
were . 6

Years Profit
2011 < 75,000
2012 T 95,000
2013 T 20,000 (Loss)
2014 T 70,000
2015 T 80,000

You are required to find out the value of goodw

il based op 3 years'
purchase of the super profit of the business. Given that the Normal rate

of return is 109

R wrierty et 3 @ wer ¥ TN B B gy
Write the reasons for admission °f ‘a new partner

N an existing
partnership firm,

Sal Tutod % [710)
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2 o, den g T wE B ¥ 30201 % oI H R H ferew w4
o e ¥l 31 A, 2015 @ ward €9 AW 99 B fgr fre ¥

@ 31-03-2015 |
o= wfyr (T) | o= it )
§7 arfufyed 5,000 | TBS 10,000
¥q faus 7,000 | &_X 20,000
EREIES 8,000 (AL 20,000
LG TTEHT 20,000

o 30,000 | TS 10,000
g 20,000
TR 10,000 |

| 80,000 80,000

31 9, 2015 & T & A Ao Prgm Preffes ot @ @6 3

() =i & Teaies 10%3&2?‘%5 G IE 15% %7 gl

(2) WWS%WWW%[WWW%I |

(3) R W S%WWWWW%l

TIHFET W A B

“Abhi, Somya and Rati are partnerq in a firm in the ratio of 3:2:1.
Their Balance Sheet on 31st March 2015 is as under

Balance Sheet as on 31-03-2015

Liabilities Amount ) | Assets Amount )
Bank overdraft ;5,(}00 Cash 10,000
Bll]S. payable “7.000 | Debtors 20,000
Crec‘htTrs 8,000 | Stock 20,000
Capita | : | Furniture 20,000
Abhi 30,000 | Machine 10,000
Somya 20,000 |
Rati ’
au 10,000
eV —
. 80,000 80,000

_3@ / 202510 A | %
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Rati retires on 315t March, 2015 on the following. terms.
(i) Reduce the value of machine by 10% and stock by 15%.
(ii) Create a provisibn for bad debts reserve on debtors 5%.
(iii) Create a provision for discount reserve on creditors 5%.
Prepare Revaluation ﬁccount. |

g / OR
P AT W A & W & P @ aRRafr R

Write the circumstances for retirement of a partner in an existing

partnership firm.

23 AMUST @isl & wehrd HsEC|
Discuss the kinds of Preference shares,

siEt / OR

SEga fafite Y o stgartt & 10 T @A Qi afid 30 sl w o
& R sistyrfy 3 arde ux & 3 T UK Siw @ ¥ R 4 afew emeew
% 4T ud sifyg grgey » 3 T W A T X wEI WMl A Sigr et @y
10 ? Wiy sigr sifpq gew wt GUFTIR ®0 RA 71 il & wewm ein
T A sie wfafear FRACH
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Jaiswal Ltd. forfeited 30 shares of ¥ .10 each (ully called up held by
a sharcholder for non-payment of allotment money ¥ 4 per share and
final call of ¥ 3 per share. He has; paid the application money of
7 3 per share. These share were rci'_'s;s.ued to Goldi for its face valuc

7 10 cach. Give Journal entries for the forfeiture and reissue of shares.
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